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THE JOSHUA GROUP LLC
ACCOUNTING CORPORATION

Raymond Marshall CPA
15030 Ventura Boulevard Suite 610

Sherman Oaks CA 91403

REPORT OF INDEPENDENT AUDITOR

Board of Directors

GoNow Securities Inc

Los Angeles California

have audited the accompanying statements of financial condition of GoNow Securities

Inc as of December 31 2008 and related statements of income loss changes in

shareholders equity and cash flows for the year ended December 31 2008 These

financial statements are being filed pursuant to Rule 7a-5 of the Securities Exchange

Act of 1934 and include the supplemental schedule of the net capital computation

required by rule 5c3- These financial statements are the responsibility of GoNow
Securities Inc.s management My responsibility is to express an opinion on these

financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the

United States of America These standards require that plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the several financial statement

presentations believe that my audit provides reasonable basis for my opinion

In my opinion said financial statements referred to above present fairly in all material

respects the financial condition of GoNow Securities Inc as of December 31 2008 and

the results of its operations shareholders equity and cash flows and the supplemental

schedule of net capital for the year then ended in conformity with accounting principles

generally accepted in the United States of America

Raym Marshall CPA
Sherman Oaks California

February 20 2009



GONOW SECURTIES INC
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31 2008

ASSETS

Cash 54038.14

Due from former officer net of allowance for bad debts $13415.00

CRD account 0.00

Other 0.00

Total assets 54038.14

LIABILITIES AND SHAREHOLDERS EOUITY

Liabilities

Accounts Payable 375.00

CRD account 106.25

Shareholders equity

Common stock

Additional paid in capital 494165.11

39217.06

16717.29
Accumulated deficit 384673.87

Total Equity 53556.89

Total liabilities and Shareholders equity 54038.14

The accompanying notes are an integral part of these financial statements



GONOW SECURITIES INC
STATEMENT OF LOSS

FOR THE YEAR ENDED DECEMBER 31 2008

Revenue

Interest Income 145.57

Other Income 0.00

145.57

Operating Expenses

Bad debt 20.00

Bank Charges 163.07

Office Supplies 272.02

Professjonal Fees 14462.09

FINRA Fees Assessment 5759.75

Postage/Delivery 177.73

Printing 136.47

License Registration 605.00

Telephone 4446.83

Taxes 2580.37

Suspense 2073.50

Rent 8482.50

Total Expenses 39179.33

Other Expenses 183.50

Loss before income tax 39217.26
Provision for income taxes

Net Loss $392 17.26

The accompanying notes are an integral part of these financial statements



GONOW SECURITIES INC
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2008

Stock Common Paid-In Accumulated

Shares Stock Capital Deficit Total

Balance

December 31 2007 -- $487127 $424459 62668

Capital Contributed 46676 46676

Net Loss 39217 39217

Balance

December 31 2007 533803 463676 70127

The accompanying notes are an integral part of these financial statements



GONOW SECURITIES INC
STATEMENT OF CASHFLOWS

FOR THE YEAR ENDED DECEMBER 31 2008

Operating Activities

Net loss from operations $46676

Increase in CRD account 106

Balance in CRD account 106

Cash Flow from Investing Activities

Cash Flow from Financing Activities

Capital Contributed 48332

Increase in Cash 8630

Cash Beginning of the Year 62668

Cash End of the Year 54038

Supplemental Cash Flow Information

Cash paid for interest

Cash paid for income taxes

The accompanying notes are an integral part of these financial statements



GONOW SECURITIES INC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 2008

NOTE 1- GENERAL AND ORGANIZATION

GoNow Securities In the Firm was formed in July 2000 as Nevada Corporation The Firm is

registered Broker-Dealer with the Securities and Exchange Commission SEC and is member

of the Financial Industry Regulatory Authority FINRA During 2005 the Firms FINRA Rule

1017 Continuing Membership Application CMA was approved in April 2005 The Firm now
has two Principals Registered Representative and Finops Principal all of whom joined the

Firm during the 2008 year to meet the two Principal amendment made to the Firms Agreement
on July 2007 so as to resume securities business for the Firm

NOTE 2- NET CAPITAL REQUIREMENT

The Firm is subject to the Securities and Exchange Commission Uniform net Capital Rule SEC
Rule 15c3-l which requires the maintenance of minimum net capital $5000 and requires that

the ratio of aggregate indebtedness to capital both as defined shall not exceed 15 to and that

equity capital may not be withdrawn or cash dividend paid if the resulting net capital ratio

would exceed 10 to See p.9 net capital calculation

NOTE 3- DUE FROM FORMER OFFICER

There was misappropriation of funds by Mr Keny Edgar Chang the Firms former President

.The matter has been investigated and being referred to legal advisors for collection However
the full amount has been reserved for possible uncollectibility

NOTE 4- SUBSEQUENT EVENT
The Firms previous management team engaged in fully disclosed securities business between

December 2006 and July 2007 The firm placed $10000.00 as PAIB deposit with North

American Clearing Inc NACI of Longwood Florida as its Clearing Correspondent NACI
became insolvent and subjected to SIPC receivership and liquidation in late 2007 The firm has

filed claim with the SIPC Trustee to seek return of the $10000.00 PAIB deposit plus interest

Statement of cash flows reflects reduction of cash at end of this period as result of this event

NOTE 5- USE OF ESTIMATES

Managements estimates and assumptions used in preparation of compliant financials during the

reporting period may differ from actual results

Note 6- RESERVE REQUIREMENT AND POSSESSION/CONTROL REQUIREMENT
OF RULE 15c3-3

GoNow Securities Inc is exempt from the reserve requirements of Rule 5c3-3 under section

k2i As an introducing $5000.00 Broker Dealer the Firm does not possess or control

customer funds and securities in compliance with customer protection rule SEC Rule 15c3-3

The accompanying notes are an integral part of these financial statements



GONOW SECURITIES INC
COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT

TO RULE 15c3-1

DECEMBER 31 2008

COMPUTATION OF NET CAPITAL
Total ownership equity from statement of

Financial condition $53557

Less Non Allowable Asset CRD account 106

NET CAPITAL $53451

COMPUTATION OF NET CAPITAL REQUIREMENTS

Minimum net aggregate indebtedness-

6-2/3 of net aggregate indebtedness

Minimum dollar net capital required 5000

Net Capital required greater of above amounts 5000

EXCESS CAPITAL $48451

Excess net capital at 100% net capital less 10% of

Aggregate Indebtedness $48451

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities

Percentage of aggregate indebtedness to net capital NA
Percentage of debt to debt-equity to total

Computed in accordance with Rule 15c 3-1d NA

RECONCILIATION

The following is reconciliation as of December 31 2008 of the above

net capital computation with the Firms corresponding unaudited

computation to Rule 79-5d4

Net capital per FOCUS report $70274

Post closing bookkeeping adjustment 147

Net capital Audited 70127

The accompanying notes are an integral part of these financial statements
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THE JOSHUA GROUP LLC
ACCOUNTING CORPORATION

Raymond Marshall CPA
15030 Ventura Boulevard Suite 610

Sherman Oaks CA 91403

REPORT OF INDEPENDENT AUDITOR
ON INTERNAL ACCOUNTING CONTROL REQUIRED BY SEC RULE 17a-5

To the Board of Directors

GoNow Securities Inc

Los Angeles California

In planning and performing my audit of the financial statements of GoNow Securities

Inc the Firmfor the year ended December 31 2008 have considered its internal

control structure including procedures for safeguarding securities in order to determine

my auditing procedures for the purpose of expressing my opinion on the financial

statements and not to provide assurance on the internal control structure

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission have

made study of the practice and procedures including tests of compliance with such

practices and procedures followed by the Firm that considered relevant to the

objectives stated in Rule 7a-5g in making the periodic computations of aggregate

indebtedness aggregate debits and net capital under Rule 7a-3 11 and for

determining compliance with the exemptive provisions of Rule 15c3-3 did not review

the practices and procedures followed by the Firm in making quarterly securities

examinations Counts verifications and comparisons and the recordation of differences

required by Rule 7a- 13 in complying with the requirements for prompt payment for

securities under section of Regulation of the Board of Governors of the Federal

Reserve System or in obtaining and maintaining physical possession or control of all

fully paid and excess margin securities of customers because the Firm does not carry

security accounts for customers or perform custodial functions relating to customer

securities The Firm therefore claims exemption under Rule 5c3-3 section k2i
The management of the Firm is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph
In fulfilling this responsibility estimates and judgments by management are required to

assess the expected benefits and related costs of internal control structure policies and

procedures and of practices and procedures referred to in the preceding paragraph and to

assess whether these practices and procedures can be expected to achieve the

Commissions above mentioned objectives Two of the objectives of an internal control

structure and the practices procedure are to provide management with reasonable but not

absolute assurance that assets for which the Firm has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the

11



preparation of financial statements in accordance with generally accepted accounting

principles Rule 17a-5g lists additional objectives of the practice and procedures listed

in the preceding paragraph

Because of inherent limitations in any internal control structure or the practices and

procedures referred to above errors or irregularities may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate beôause of changes in conditions or that the degree of compliance

with them may deteriorate

My consideration of internal control structure would not necessarily disclose all matters

in the internal control structure that might be material weakness under the standards

established by the American Institute of Certified Accountants material weakness is

condition in which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or irregularities in

amounts that would be material in relationship to the financial statements being audited

may occur and not be detected within timely period by employees in the normal course

of performing their assigned functions

understand that practices and procedures that accomplish the objectives referred to in

the second paragraph of this report are considered by the Commission to be adequate for

its purpose in accordance with the Securities Exchange Act of 1934 and related

regulations and that practices and procedures that do not accomplish such objectives in

all respects indicate material inadequacy for such purposes Based on this

understanding and on my study believe that the Firmspractices and procedures were

adequate at December 31 2008 to meet the Commissions objectives

This report is intended solely for the use of management the Securities and Exchange

Commission the Financial Industry Regulatory Authority Inc and other regulatory

agencies which rely on Rule 7a-5g under the Securities Exchange Act of 1934 and

should not be used for any other purpose

Raym Marshall CPA
Sherman Oaks California

February 20 2009
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